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Paper |: Microeconomic Theory:

1. Write short notes on the following: 5+5=10
(a) Elasticity of substitution between factors of production
(b) Returns to scale and returns to a factor

2. What do you mean by price discrimination under monopoly? Describe briefly the

different degrees of price discrimination. 2+8=10

Paper I1: Macroeconomic Theory-|:

1. What are the different motives according to Keyioesvhich people demand money?
Describe how interest rate is determined under Ksyam model. 3+7=10

2. Discuss critically the Permanent income hypothesis. 10

Paper I11: Mathematical M ethods for Economic Analysis-|:

1. Discuss in detail the different types of matriceéthwuitable illustrations. What do you
mean byRank of a matrix andrace of a matrix? 6+4=10
2. Given the demand function P = -2€8, find the price elasticity of demand at Q=1s@\|

find marginal revenue. 7+3=10

Paper |V: Statistical M ethods for Economic Analysis:

1. Define mathematical expectation of a random vagialState the basic theorems of
mathematical expectation. Prove that E(X+Y)=E(X)¥JE( 2+5+3=10

2. What do you mean by normal distribo®@dVrite the different properties and importance
of normal distribution. 2+5+3=10
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